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i did uh In Tho Stock
' Mlmniri' hnlf dny was, as usual, dull uud
h'tipnl 1'rlcoR rt tho close showed ml- -

mice-- , on tho average of ubout half o
, int. n:id an unusual gain tva-- . onco tno.t

i, d"d liy Na'ional liiscull locl:.
Iln'l t; poor reports of rallrortd earning"
to tho month cf February weru mailt; by
tiip lVnnsylvnnla p.nd tho Xw Yu.'k
i antral and Hudson Hlver. In tho one

j-- a kioks docrae of SI,!).LOOM for tt'.u
I'ntiro nystom was aceompatiiod by a net
riocroasi! of $1,631,000. The New York
i entrat'ti gross Increasod ,Ji;e.(W0 and lis
net in.O0O. Tho statement of Imports
at this port for last wools again exhibited
a reduction, the amount of merchandise
brought in being S17.llR.0oo, aa unalnst
SI0.597.O0O in tho corresponding week last
year. Tho figures of the weokly bank
atatement prewmted Httlo of interest

xcept that the changes r?hown wore ex-
traordinarily small for a week previous
to tho April 1 disbursebments. Although
it was known that tho banks were heavy
Insers to the 'last week, the
movement of cash from the interior by
private shipment was so large that in the
average figures of tho return tho loss in
rash was only 1, 500,000. A somewhat
larger lo wai, however, recorded In tho
actual statistics, which reported a de-
crease in biuk cash of (5,500,000. Loans
increased in the average statement and
decreased in the actual, the 'net result
being in tho ouo caso a decrease of
$1,600,000 in the bank surplus and in the
other of $4,400,000.

The record of the present week so far
as actual happenings of financial im-
portance are concerned has been as
barren as it was the week before and for
snveral weeks previously, and all this has
been represented in a sagging stock
market, A favorable occurrence of
creati weight was the heavy fall of rain
or tnow over practically tho entire coun-
try west of tho Hocky .Mountains, with
tho exception of the eastern part of the
South, where "n fall of moisture is not
of courso normal to the time of year.
This has had the effect of improving the
crop outlook very materially, so that the
general promise in this regard is. accord-
ing . to all trustworthy observation,
brighter than it has been at any corre-
sponding time for many years in the pobt.
In consecuience the grain markets have
been steadily weak, and even on the Cotton
Kxchange a deal having lor its object
a manipul.it eil rise in the May option
because of the small quantity of stocks
of cotton available in this market for
delivery in this particular option has
been attended with poor success. Mean-
while the money plethora continues
here and abroad, funds being obtainable
Irom certain sources at 3ii per cent,
for a year's use when high grade collateral
is offered. It Ik true that current business
seems to lie sornewliat relaxed and re-

tarded, and the comment most generally
heard upon the existing situation of
financial and business affairs is the differ-
ence presented between actual trade
results at the present time and the
st rength of potential conditions and future
prospects. Probt'.bly hesitancy on tho
part of financial interests great and
small to tako action until the Supreme
Court decisions in the anti-tru- st cases
ran lie handed down is one great causo
of the present letup. It is also possiblo
that a brief and temporary adverse in-

fluence may have been exerted" by the
fact that tho winter weather tlius.far has
boon extraordinarily mild, impeding the
distribution of what the commercial
agencies cab seasonable merchandise.
In certain sections of the 'country, for
instance, tho movement of coal this
winter has been 50 per cent, less than
normal, and now. spring weather Is devel-
oping slowly, Iqw temperatures hanging
on somewhut longer than usual, so that
the spring mercantile trade is hurt a
little. Generally, too, it may be conceded
that the business reaction which began
last fall is still in progress. and is.making
itself felt in reduced bank clearings,
smaller railroad earnings and lessened
business profits

On tho other hand, thoughtful people
everywhere, are laying stress upon tho
extraordinary strongth that fundamental
conditions are slowly assuming. Money
is becoming so easy that financing

of all kinds aru readily facili-
tated Tims far in tho present year sales
bonds and like securities havo greatly of
eeHeded thotxi of a year ago, and th'ero
can be no doubt that with the money
situation remaining as it is tho invest-
ment market proper will be benefited in
iho future as in the past. An incident
r.f the week was the publication of the
lull returns made by the national banks
to th Comptroller of the Currency under
his call of March 7. The return was en-
couraging, showing that although bank
1'iatih had increased considerably since
a year ago, yet that the resources of the
banks had increased much more. Thoro

ere thoso who wore disposed to look
upon the ineroaso in loans ax a "boar"

-- etimnt; but they forgot that a bank
I"hii increase is almost invariably presont
hi tho country except on tho rare occa-
sions itiimediatoly following a financial
ii-ii- when s for a timo lies abso-
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everywhere urn low, and up to the present

me him doing replenished only by small
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i" Mention liar, already been mado of
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Uke the t rotlltlonal Hollander "

driven byconfrary w!:id.?,.tlHi otton inarl.c'
really 'setrr.s to get nowhere Declining
sllelitly In the early trudlnc I'ntntd.i,, It
ralllil later and then fell off ni'ntii, t.nder
hatdly a raiiful 0' Epcculativr aIiuI, only
to move tipnoid again. Hull Auppurt was
forthcoming In July, n the rally of 60 cer.'.a
a bale from tl.n low flc.it n of the eirly
morning clearly enotigh showed. The prin-
cipal Texas operator U "A'.d to have bought
41,000 to 0,OOy of JUy yesterday it from
I J.Of to 14, lOc.tlirouch three dtTetiit brokers.
In plain Unth tlilt ivm credited lth being
dons by Eugene Scales, who got '.lie rotton,
according to all accounts, from Menu.
McVadden. Weld. Dick, Mohr and some
J.lierpool people. Liverpool, according to
ptlva'.o cables, w.i "boostod toward the
close." Whether tiii.t t as .from this side or
not wa.i no, altogether clear. Yarns ami
"onif cot'.on goods wore tcportod a little
teadier. They n'e hotnetlilnir lll.o a man

l!at on hit back. They can hardly do other-wl- e

than loc upward: whether thev will
inov iipwatd'l another imittei Mean-
time atatlstlts are considered lioni;, and
latgo tHotithern Intercuts which nere sup-
posed to l'avo tlrotiped July for rood and
alt were, according to the common under-
standing, ood buyors, o already een.
And tho Mav dal i a thing worth
wouhlng, though the premium over .July
fell off to JO point". Alio the certificated
stock here deciai.'ei! 1 ,100 bales,

Oi. thu other haail Mvtrpool wai eat-ln- r

nd less active, r'all lllvcr'e sales of print
cloth- - ftr tho week were only su.Oou pieces.
9plr.ner' takings were roughly 34.000 bales
smatlur than In tho previous wetk. In
Hohemla two largo ueavlng firms havn
Just failed, (iermuti and Spanish spinneis
am buying xpanngly. Amorlcan inaiiu-faoturer-

It It-- claimed, nic losing v, to
cent on evety pound of cotton spun. Some
think that xpinneri' taking In this count! y
will contlnuo to full oT iluriii the rest of
the eaon.a enntracte .at many mil!" ore
beginning to expim atul pries aie uiiptofll-nli'- e.

Good ralnt- - at llallfl" and Abilene
Houtton, 'lex., ri'purts- - propatatlon" and
planting, eipeclally in the houthwest, ar

artvanced. svitli the outlook for a large
and early cvon. .?OHth Carolina opoi ti
larger trrtlller sale than tinual and an'
:iiijreaeil (icrcnge. ortIl ( arollna fend'
rluillar reports, I'lautlng i nel! under
way In Uutmmii and Arkana.. M.inv look
lor a itoti net setisnn of I4.000.UOO to

bales. If not moie, should th weather
prote favorable Hears contend that bull-
ish itatlMlcs are Miinetlme- - dangerous
guld's, Hull tiun'.tnllatlon hot summer
na great Iv helped by nn unfavorablo i;rop
outlook 'things look tie other way now
n regards itoh Still many feel
"mixed" on 'l.c whole situation. "One
story l good t. II "another Is told "

Future cIoimI .steady nii'l I point lower
to 8 higher. Intimated ."ales, Hiu.Oihi bales
I'mes as loliows
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(.111(1 af . 14.4(1. No eliles
tiiaa tkeis unohangcil to lower. I'oit
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House trt.de t':h
linen Ideat-hei- l otttin .heetingis and tain
brt' has pfeii stlmi'lateil liy a rer-en- cut
In jirlce hich firings the inotatlonn of

ii' ti.Hl'rialsi lin the i,o' of itiaklng
the v"ods from raw cotton iirn lotnlv

at high IfvrN I liiicl the fircuin-t(il.-"- e

piollts are out nt tif "

iieoige C .'oiies , ou snii! P!mlnatlon
nt h';l"y on tt." of tl.n stnall coterie
in Kilitrol of old rop p.utitlis would
(leal il.e aiiiio-iihei- e to Mime extent, but

the hole a tailing riitituiie ssems
preieralile, ith niodcratH leaning to the
bear side nut u.oie i l.t.uin. of the con-
tingent lc coiifror.t ng lis , Norrien A
Co Wlt'i hitv weou that pssses
the inurket w ''one more und more uimer
the influence of the neit crop, which If con-
ditions Are fairly favorable promises to be
the iai'g(st by tar fr.al has let cti een '

HIE ClllVUiO MARKET.

(.Hl'iOO, mi dull and ltlet.s
market nrev.i'!d the only feature
tielng the tu'th"i advance m National
Hl.t-Ul- l luliiilioi. wtft. iiliil k

wete oinmouuealtli Kdl-o- n w.ik
fractionally lilgher. lull Klevnted ftoclis
weie negle'.led Howls wore uik bunged.
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THE Vllll.AHEI.l'lllA MARKET.

rRii.ADEt.ruiA. April 's stock
market stupid aflalr, with tiading
very light (piotations nominal. The
bond market nUo icry dull, he sum-
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THE ORAIS MARKETS.
A rtirlier Hecllne-Faiorn- lile MtMlipr

anil Crop cut4'ati nemarxl i.igiu.
' eemlngly shea', can moi'e In but one
direction, at least for an; length of time,

Ktfidsttiat l (loonuaril Hallles nro small
land tempotary, The mnrket, despite the

priv-denc-
e of ueattsn sentlmen'., does not

ixAo'r.e heavily oversold, as shorts cover
time to time on the way down and

ekperienca no difficulty In doing so, there
bolt'ig a' steady supply of long wheal. Yester-
day, uflor n !lghl early advance, prices
reacted and declined, and at the o;o?a a
loss was recorded for the week of 2 tos.'to..
the latter on Chicago May. which ended
at i.dlAcbuiu'under July'of .He as against
a piemlum a week ago of Jic The decline
for the seaacra has been severe. Has tt
discounted the bearish features of the
situation? Some emphatically answer yes.
Among many In tho trade, however. In-

cluding some men of prominence and wid
experience, the belief la held that prices
must continue to drift downward to t point
where nn outlet will bs found for our sur-
plus supplies.' Stocks of old wheat are
heavy the world over and our own nen-- crop
will commence to indve to market In about
three 'months. ,

Yesterday u fractional rise a', the- start
was due mainly to better I'utopoan market
ndVlces than had been otpec'.ed, especially
fiom Liverpool, wheie prices rose 'i to 'id.,
but there was ulso mbro or less of the usuai
week end covering as well as a certain
amount of commission houo buying on
unfavorable crop tepott from Kansas,
wbero the needed precipitation did not
oootir. It was also dry In Oklaholme. where
moisture Is wanted, and the condition of
the (top In that State was given as only
."to pet cent., which though 4.6 per cent,
higher than a month ago wns 37.4 per cent,
below the April I condition last year. Ihero
is an impression nmong some that the April
(iovornment report, which Is to appear
about a week hencv, will be disappointing
to somo 0! the crop 'optimists. The stock
at Minneapolis decreased 10,000 bush, for
one day. The indications point to dimin-
ished world shipment for the week and
onto expeit a further decrease in the visi-

ble, oflerlngs to Liverpool from Australia
were firmer. '

lhe demand, however, whether for short
or tor long account, was soon filled and
pi Ices gradually sagged under bearish
pressure and liquidation. Selling a. Chicago
for Northwestern account continued. 19
has been u feature of tho trading of late.
AMds from the drawbacks above referred
lo tho weather and crop news was favorable,
s light precipitation was again reported
In North uud Houto Dakota, Nebraska,
Missouri. Indiana and Ohio. Tempera-
tures at 8 A. M. ranged from ! J to 40 degrees
at the boulhweet. : to st in tthe central
West and a to 2 over 'ho Northwest. Un-
settled weather with rain or mow was pre-
dicted for Kansas, Nebraska. Illinois. Minne-
sota arid North and South Dakota. P.eports
from "the spring wheal belt to mercantile
agencies beio stall that seeding Is under
way .t nd that the work will be vigoroufly
pushed from now on No Improvement
occurred In the rash situation.

Corn futures and spots at the West wer
loner with wheat 1 lvcrpool declined 1;I
owing to cheaper offers from this country,
etpected liberal world's shlpmeuts lor the
week and the fart that American panels
theie continue to be resold. Huenos Ayres
was unchanged to ,c. lower Oats were
easier

tHC srr7 MA nit Lis
Wheat easier. Sales. .411,000 bush tor

Closing prices t o. I. afloat for ei-
port, rail basis: No. V red, :- - No. 1

uortl.ern fprlng, HAT,! No. 1 northern
Manitoba. ii'jHc I'utures ( losed 'jc. lowe- -.

Corn steady. Sale-- , ko.ooo bush, for evport.
No. :'. l.v. May luturei closed unchanged
ut .liKe. tints stead'.'; standards. :al,'i.
No. ; white. M'ic Wheat futures were as
follows

Oyifi;- - nii'l !.u:i. C.c.i fret.itj. et, ei. ro Coir
Mr' . VI ft t'l tin u3'a
Jen-- . Wt, )?t lJ Ut lull

Cilicsdo, Apill I.-- - Prices were ns follows
Orci- '('c l.oa- - :' fret.
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(.'crn
May. 47j 47J t84i ill, I7J1
.luiy. (9t t's 184 411j miieneniber. soH-'- s 'O-- s t9,'i salt iU

otli.
May. . . H- -i S04 Mis :Js SOH
July. . . . iOH-- H 9H soli SOU SOt
hcp'.en.her SOij 30)1 204 3j', ijs,
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open. )(). L'l'f- - 1 .'0". prtt.

HMmll. Cff. el. fst. I fate
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.'UI) IS) 1 lt4 f. 1'.'4
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PORCUPINES
Information and sta-

tistics from best avail-

able sources can
obtained at our offices
in New York and
Toronto.

CHARLES HEAD SCO
17 Broad Street

PEABODY & GO.
Specialists in Securities of New

York Realty Corporations
Wo invito innuirics regarding final

Eetato Securities.
We nro in a ppsition to procuro for

clients current issues at attrac-
tive prices, as tlipy arc continually
beitiK offered to us for s !e suoh us.
American Real Ettale Co. Gold 61.
N. Y. Central Realty Co. Cold 61.
N. Y. Realty Ownera Guaranteed 61.

42 BROADWAY
Telephone 13 14-15- -1 6 Broad

6 Timber Bonds
one of ilic 1i nest suiids timber
on the or.tir,em T he bonds .ire
first lien on the land well om

timber .ind carry with ihen:
pdrticipdtion feature which

should give investor, ml rc;
turn considerably in ccc.".s of
the tf"c interen on the bond.

Circular uilh ull details on rc7rt
American Finance

6r Securities Co
S Naaaau Street New York

J. K.Rice, Jr. & Co.Will Sell
ion Huh Terminal 'i')n. Mini.

0(1 lirnrrat Mntni. flit. Sim
100 Illtrr I'liHcr inn. A I'M. Sti'rk
loo ItnbbrrCnnd. Manufadurlni: I'td.Murk

SO Nlnarr Innuf.irlarlnii Murk
SO llrcrl Mnrr nrp. I'lil. Mini

J.K.Ricc,Jr.&Co.
'Ptionrs :M to ;m llmiovcr :1J Willi SI . .
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THE PERIODICAL PAYMENT PLAN
providea safe meana of invettiaf
in Stock Exchange lecuritlea
without risk of margin cmIIm

in eate of audden market break.
Il'rlle for cin u.'jr 5)

CarlUle Company
Ilroadway pw Var.

PRICE- -

111

CAMPBELL
COTTON PICKER CORP.

omninn Mock
Trust

Bcught A
E. k RANDOLPH

Members
HroadHa-- r

Solr.
C.

ew Kicnan-fc-
.

FOR SALE
25 Share

Lawyers Mortgage Co

JONES & COMPANY
3i Uniad St., lork.

. rel 2l.i III Droa--

Carnegie . Trust Co.

Northern Bank Deposits
. Bought for Cash
ANDREW J. COBE

Suit 1031-- 3 149 Broadway.
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H. M. Byllesby&Co.
ENCINEER3

Examinations and Reports
aoe south la salle streeY

CHICACO
Pirtlim, Ore Oklihtmi Ci:, Okit. Moi.'.e,

MISVEEl.AXEOI S MARKETS.

CofTee Vnlurlatlon Silcs
I'roilslona lCas).

A moderute advnnco oconrreil in. loflca
owing to lileher ealilea from l.tirope, but th
principal topic In the trade was the vnlorL'a-tloue.tl- e,

v,ii!cli tvni held ieli(ilulei1. Th
valorization committee aiinouiiucd com-

plete aales coo.ooo buss of coffej men-

tioned lnr the circular dated Kebniorx "i
Th nverngo pileo realized for soo.ooo bag
of lilo nnd S.mto in New or . was I2',c ,

on tlie liasls of No. Siinto. No further aalea
Ill ha mad'' In N'-- Sorl; thU year Thi

ale of anP.Oilii 1)iw nlik'h will be lilitde
in 1'tirope on April ill coniDloto Hi

total aiiiomil of (ioteiniiieii' (once- - to bn
so!(l dutin Apill lhe t'oinmiiteo .leelded
to lii) about ;(io,ooo bin:- - l inc lillJ lu
london to tl.e nilcd States 111 order to
replenish (lovernim-n- l stocl.s In America

!po? coleo was (inlet, I'dii No. 7, U',i
IS.'Jc. rutures closui! b.trelv steady and
to '. points hiBlier. HhIi-b- . V7.C-0- barf. Ilavie
nnd llitinbtitv advnnced ;. to . llio de
ellned 100 reN; oieli.tnue unclianceid a'
ll) receljits. 1,000 bacs; stock, HS.'.COi'

Santos w.is imchanued"; iceeipts. i.nui
I).il' storK. l,7iu,idiii Sao I'aulo tpcolpti,
ii.ooo Imiis. .liindliiliv, l.uw) bats l'iice
here as-- follov,
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